Your bidder number is:




AUCTION REGISTRATION
TERMS AND CONDITIONS
MAY 17, 2013
You are registering to bid on one or more city-owned surplus properties. Please read the following terms and conditions:
1. The registration must be in YOUR NAME (no LLC or third parties) and matching your legal form of identification. If you place the winning bid, you may change the name of the purchaser upon the payment of the 10%.
2. Do not shout out your bid. Rather, hold up the card displaying your number. The auctioneer will do his/her best to record the highest bid at each incremental level, but cannot make any guarantees.
3. If you have the winning bid, you must complete payment of 10% of the winning bid amount within ONE HOUR of the close of auction. If you purchase more than one property, payment is due ONE HOUR after completion of the last property that you won. 
4. Upon payment, you will receive the paperwork necessary to move the sale forward.
Bidding on a property indicates your intent to purchase that property  and is considered a legally binding contract between yourself and the City of New Orleans. Bids cannot be canceled once they are made. Upon receiving notification that you are the winning bidder you are obligated to purchase the property at the bid amount and pay the additional costs referenced below.
Bidder acknowledges the following ADDITIONAL costs associated with the purchase of City property:
    City Council Promulgation fees: $600-1200
    City Attorney fees: 
    Appraisal fees:
· 6038 St. Claude Avenue: $2000.00
· 4877 Laurel Street: $2500.00
· 2552 St. Philip Street: $2000.00
· 201 N. Alexander Street: $2500.00
· 7540 Paris Road: $2200.00
· 7311 Chef Menteur Hwy: $2500.00
The above costs are in addition to the amount bid and are due at the signing of the Act of Sale.
The following clause is included in the Act of Sale for all properties:
[bookmark: Property_Address]Purchaser of the Property on this ___ day of ______________, 2013, hereby agrees to maintain, renovate, develop, and improve the Property within the time frame and terms below. All work done upon the Property shall be in accordance with the requirements of the New Orleans City Code and the New Orleans Building Code, including any applicable historic district provisions.  Purchase of the Property is subject to the following additional conditions:
[bookmark: _GoBack]a)	Within sixty (60) days of recordation of Act of Sale, Purchaser shall clean, repair, secure, or otherwise remove the conditions of blight upon the property.
b)	Within eighteen (18) months from recordation of Act of Sale, Purchaser shall obtain a Certificate of Occupancy from the Department of Safety and Permits. 
If, in the determination of the Department of Property Management through a recommendation of the Department of Safety and Permits and/or the Department of Code Enforcement, purchaser has failed to comply with any condition set forth above, it shall notify the Purchaser and if Purchaser fails to correct said violations within 30 days, sale of the Property shall be dissolved of right, title shall revert to the City of New Orleans, and all sums previously paid by Purchaser, including the Purchase price, shall be forfeited by Purchaser and retained by the City of New Orleans as liquidated damages.  Purchaser expressly waives formal demand, notice of default, citation and legal delays, consents to summary procedure, and confesses judgment rescinding and dissolving sale, reverting title, and forfeiting all sums previously paid.  
Once the conditions set forth hereinabove have been satisfied, the City of New Orleans shall execute such documents as are necessary to release this right of reversion from title.
The City of New Orleans hereby agrees that it shall subordinate the right of transfer set forth above in favor of Purchaser’s construction lender and, for that purpose, does hereby consent and agree  to execute all reasonable documents, including an Act of Subrogation to subordinate the City of New Orleans’ interest in the Property to Purchaser’s construction  lender.

I have read and agreed to the above terms and conditions.

NAME:_______________________________________
SIGNATURE: _________________________________ DATE: ___________
Address: _________________________________________________________
                 _________________________________________________________
Email: ______________________________________ TEL: ___________________
