
MINUTES OF THE

INDUSTRIAL DEVELOPMENT BOARD OF DI CTORS
MEETING

TUESDAY, DECEMBER 19, 2000

Attendees:

Paul Cosma, Stanley Myers, James Smith, Jimmie Thoms, Jo B. Williams

Absent:

Bruce Bolyard, Ray Charles Crawford, Irvin A. Joseph, Micke Landry, Bruce
Larkins, Nina H. Marchand., Lisa Ponce de Leon, Oscar Raine, Kyle Stoever,
Ray Cornelius-Foley & Judell, L.L.P

Others:

Kimberly M. Johnson, Coordinator-IDB, Judith Williams, Crie Brown-Metro
Source, Arlinda Westbrook-Mayor's Office, Bill Just-Middleb g, Riddle &Gianna

The meeting was cancelled due to the lack of a quorum.

Respectfully submitted,



FOR THE

INDUSTRIAL DEVELOP NT
BOARD

OF THE CITY OF

NEW ORLEANS, LOUISIAN , INC.
I

1515 Poydras Street, 12th Floo '
Suite 1265

New Orleans, Louisiana, 7011

THE BOARD OF DIRECTORS M ETIN(

SCHEDULED FOR
I

TUESDAY, NOVEMBER 21 2000
AT 3:30 P.M.

HAS BEEN CANCELLE .



MINUTES OF THE
INDUSTRIAL DEVELOPMENT BOARD OF DI ECTORS

MEETING
TUESDAY, OCTOBER 17, 2000

Attendees:
Paul Cosma, Irvin A. Joseph, Bruce Larkins, Stanley Myers, 0 car Rainey, Lisa
Ponce de Leon, James Smith, Kyle Stoever, Jimmie Thoms,

Absent:
Bruce Bolyard, Ray Charles Crawford, Mickey Landry, Nina
B. Williams

Others:
Kimberly M. Johnson, Coordinator-IDB, Ray Cornelius-Foley
Judith Williams, Crieg Brown, Okello Dangerfield - Metro So
- SherGamer, Jeanne Betbeze, Shelia Danzey - HRI, Octave J.
Bondy - Prudential Securities, Jim Higgins-Eonomic Develop

Judell, L.L.P,
ce, Alvin Miester
rancis, Blayne J.

ent,

Mr. Thoms, President, called the meeting to order at 4:39 p.m. Kimb ly Johnson,
Coordinator, then proceeded to call the roll. It was ascertained that a q orum was
present.

Mr. Thoms suggested that everyone in the audience introduce theIl1sel s and the
company they represent. After the introduction, Mr. Thoms thanked ev ryone for
attending.

Minutes:
A motion was made by Mr. Joseph, seconded by Mr. Larkins, and una mously passed to
approve the minutes ofthe April 18th and May 30th, 2000 meetings. Th re were 9 yeas
and 0 nays.

Historic Restoration Incorporated - St. Thomas Redevelopment Pr ~ect

A general discussion took place where Ms. Jeanne Betbeze, HRI gave presentation on
the redevelopment of the St. Thomas Project. She explained that the pr ~ect would be
seeking the aid of an Ad Valorem Tax break for a portion of the develo ment.

Mr. Thoms stated that the Board would require HRI to have a cost bene It analysis
conducted to determine the worthiness of a tax break. He also suggeste that HRI adhere
to the City's Open Access Plan and to discuss the plans of the project w h the city's
Assessors.

Mr. Thoms called for a motion for preliminary approval of the issuance fbonds subject
to all conditions required by the Board. A motion was made by Mr. Sto ver, seconded by
Mr. Cosma and unanimously passed. There were 8 yeas and 0 nays.



'-",--.

IDB Board of Directors Meeting
Page 2

October 7,2000

New Business:

Old Business:

Adjournment:

A committee was formed to create an investme t policy for the
Industrial Development Board. Mr. Stoever wil head the
committee.

None

On a motion duly made by Mr. Joseph, seconde by Mr. Myers,
and unanimously passed, the meeting was adjo ed. There were
8 yeas and 0 nays.

Respectfully submitted,

Stanley Myers
Secretary/Treasurer
Industrial Development Board
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WAYNE J. NEVEU
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DAVID M. WOLF

FO LEY &...JU DELL, L. L. P.
ATTORNEYS AND COUNSEI..LORS AT LAW
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February 20,2001
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WILLIAM H. BECK, JR.
OF COUNSEL

OUR FILE NO.

VIA FIRST CLASS MAIL
Ms. Kimberly Johnson
Industrial Development Board of the
City of New Orleans, Louisiana, Inc.
1515 Poydras Street
Suite 1257

New Orleans, Louisiana 70112

Dear Ms. Johnson:

Re:

14876

Not Exceeding $21,0 0,000 Revenue Bonds
(CSI Rental, L.L.C. roject) Series 2001 of
the Industrial Devel pment Board of the
Parish of New Orlean, Louisiana, Inc.

Enclosed herewith please find two copies of the Resolution and Supple nt" 1" adopted by the
Board of Directors ofthe Industrial Development Board ofthe City of New rleans, Louisiana, Inc.
(the "Authority") on October 17, 2001, declaring the intention of the Auth rity to issue the above

captioned issue of bonds. This resolution should be handled in the m nner indicated by the
instruction tags attached thereto, as follows:

(a) Minute Book Copy. For inscription in the Official Minute B ok ofthe Authority to
be signed by the Chairman and Secretary-Treasurer of the thority.

(b) Certificate Copy. Please have the Secretary of the Autho . y certify the multiple
copies attached thereto and return the same to our office.

Should you have any questions, please do not hesitate to call our office.

WJN/jac
Enclosures

Verytru:yyu
~k

Assistant to Wayne J. Neveu



The following resolution was offered by Kyle Stoever an seconded by Paul D.
Cosma:

RESOLUTION

A resolution authorizing the President or Vice Presid t and
Secretary-Treasurer of the Industrial Development Board oft e City
of New Orleans, Louisiana, Inc., to execute a preliminary ag ement
between the Industrial Development Board of the City New
Orleans, Louisiana, Inc. and Historic Restoration Inc., authori .'ng the
issuance of revenue bonds to finance certain facilities and pr. viding
for other matters in connection with the foregoing.

,

WHEREAS, it is the desire ofthe Industrial Development Bo rd of the City of New
Orleans, Louisiana, Inc. (the "Issuer") to encourage the location of manu fa turing, industrial and
commercial facilities and other enterprises within the City of New Orleans, tate of Louisiana (the
"City"), under the authority of Chapter 7 of Title 51 of the Louisiana Revis Statutes of 1950, as
amended (the "Act"), and other constitutional and statutory authority; and

WHEREAS, Historic Restoration Inc. proposes the revitaliza on of the St. Thomas
Public Housing Project into housing, retail and commercial facilities and c nstruction of off-site
residential facilities primarily for displacement ofSt. Thomas Public Housing nants in the City (the
"Project") if the Issuer will utilize the aforesaid authority in the manner her nafter provided; and

WHEREAS, this Board of Directors has concluded that e construction and
equipping of said facilities will benefit the welfare, health and safety ofthe ci izens ofthe City and
that it is in the public interest of said citizens to encourage the acquisition, co truction, installation
and equipping of said facilities; and

WHEREAS, it is the desire of the Issuer to meet the criter a of the State Bond
Commission in order to have the Project placed on the agenda of the State ond Commission for
approval; and

WHEREAS, it is now the desire ofthe Board of Directors to a thorize the President
or Vice President and Secretary-Treasurer or Assistant Secretary of the ssuer to execute an
appropriate agreement evidencing the understanding of this Board of Directo s with respect to the
issuance of the revenue bonds hereinafter described and providing for other atters in connection
therewith;

NOW, THEREFORE, BE IT RESOLVED by the Board of Dire' tors ofthe Industrial

Development Board ofthe City of New Orleans, Louisiana, Inc., acting as the governing authority

of said Industrial Board:



SECTION 1. That pursuant to the authority of the Act, the cilities, consisting of

the acquisition, construction and installation of multi-family residential hous· g development in the

City of New Orleans, Louisiana (the "Project") described and defined in th Agreement attached

hereto as "Supplement 1" (the "Agreement") is hereby approved and the fi cing of a portion of

the cost of the acquisition, construction, installation and equipping ther of by the Industrial

Development Board of the City of New Orleans, Louisiana, Inc. (the "Issuer" through the issuance

of its revenue bonds pursuant to the Act is hereby authorized, such bonds t be in an amount not

exceeding $172,000,000 and to be designated revenue bonds (the "Bonds").

SECTION 2. That the President or Vice President and S cretary- Treasurer or

Assistant Secretary of the Issuer be and they are hereby authorized, empo ered, and directed to

execute, for and on behalf of the Issuer, an agreement between the Issuer and Historic Restoration,

Inc. (the "Company"), authorizing the issuance of the Bonds in an a ount not exceeding

$172,000,000, to finance the cost of the Project located in the City of New Or eans, Louisiana, said

Agreement to be substantially in the form and to contain substantially the te s and provisions set

forth in the Agreement attached to this resolution.

SECTION 3. That the President or Vice President and S retary-Treasurer or

Assistant Secretary ofthe Issuer are authorized and empowered to take any and all further action and

to sign any and all documents, instruments and writings as may be neces

purposes ofthis resolution and to file, on behalf of the Issuer, with any gove ental board or entity

having jurisdiction over the Project, such applications or requests for appro Ithereof as may be

required by law, including an application to the State Bond Commission for reliminary approval

of the financing.



SECTION 4. It is recognized, found and determined that a r al necessity exists for

the employment of bond counsel in connection with the issuance of the Bond and, accordingly, the

firm of Foley & ludell, L. L. P., New Orleans, Louisiana, is hereby employed s bond counsel to the

Issuer to do and to perform comprehensive, legal and coordinate professiona work with respect to

the issuance and sale of the Bonds. Bond counsel shall (i) prepare and su mit to the Issuer for

adoption all of the proceedings incidental to the authorization, issuance, sa e and delivery of the

Bonds, (ii) counsel and advise the Issuer with respect to the issuance and sale of the Bonds and (iii)

furnish their opinion covering the legality of the issuance thereof. The fees to e paid Bond counsel

shall be an amount based on the Attorney General's then current Bond Cou el Fee Schedule and

other guidelines for comprehensive, legal and coordinate professional wo k in the issuance of

revenue bonds applied to the actual aggregate principal amount issued, sold, elivered and paid for

at the time Bonds are delivered, together with reimbursement of out-of-poc et expenses incurred

and advanced in connection with the issuance of the Bonds, said fee to e payable out of an

administrative fee established and charged by the Issuer for costs related t the issuance of the

Bonds, subject to the Attorney General's written approval of said employme t and fee.



This resolution having been submitted to a vote, the vote th reon was as follows:

Member Yea~Ae t Abstaining

John B. Williams

X
Nina Hebert-Marchand

X
Bruce Larkins

X
Stanley Myers

X

Kyle Stoever
X

Oscar Rainey

X
Jimmie Thoms, Jr.

X
Bruce Bolyard

X

Ray Charles Crawford

X
James W. Smith

X
Irving Joseph

X
Lisa Ponce deLeon

X
Paul D. Cosma

X
Stephen R. Barry

X
Mickey P. Landry

X

And the resolution was declared adopted on this, the 17th d y of October, 2000.



Supplement "1"

PRELIMINARY AGREEMENT

FOR ISSUANCE OF REVENUE BONDS

THIS AGREEMENT between the INDUSTRIAL DEVEL MENT BOARD OF

THE CITY OF NEW ORLEANS, LOUISIANA, INC. (the "Issuer") and SI RENTAL, L.L.C.,

a Louisiana Limited Liability Company (the "Company"):

WITNESSETH:

1. Preliminary Statement. Among the matters of mutual und rstanding which have

resulted in the execution ofthis Agreement are the following:

(a) The Issuer is a public corporation and instrumentali y of the City of New

Orleans, Louisiana and is authorized by the provisions of Chapter 7 of Tit 51 of the Louisiana

Revised Statutes of 1950, as amended (the "Act"), and authorized to un ertake and complete

development projects as therein defined and in furtherance thereofto acquire purchase, lease, rent,

construct or improve industrial plant sites and industrial plant buildings as scribed in the Act.

(b) The Company proposes to finance the acquisition, const ction and installation

of a mixed housing/commercial development facility in the City of New 0 leans, Louisiana (the

"Project"), as more particularly described in Exhibit "A" attached hereto. It is anticipated that

expenditures for the Project will aggregate an amount not to exceed Twent One Million Dollars

($21,000,000). The Issuer intends this Agreement to be its binding commitm t to issue its revenue

bonds (the "Bonds") in an amount agreed to by the Issuer and the Company u to $21,000,000 and

to expend the proceeds thereof to finance the cost of the Project, including ·thout limitation, the

costs of planning, designing, acquiring, renovating, financing, constructing, mo, ifying, installing and



equipping the Project and all costs of the Issuer in connection with the ·ssuance of the Bonds,

including legal fees and expenses and printing, engraving, and publicatio costs (the "Cost of the

Project"). The Issuer shall be furnished satisfactory financial informati n, including financial
I

statements and such other items as the Issuer may request, relative to the mancial matters of the

Company and the marketability of the Bonds proposed to be issued.

(c) The Issuer considers that the issuance and sale of th . Bonds for the purpose
I
J

hereinabove set forth will be appropriate and consistent with the objec ves of the Act. This

commitment constitutes the adoption of an official intent of the Issuer ac:· ng by and through its
i

Board of Directors, represented by its President or Vice President and , ecretary- Treasurer or

Assistant Secretary, or other authorized officers, toward the issuance 0 the Bonds as herein

contemplated in accordance with the laws of Louisiana and the United States Treasury Regulations,

Section 1.ISO-2(e).

i

2. Undertakings on the Part of the Issuer. Subject to the t s hereof, the Issuer

agrees as follows:

(a) The Issuer will cause the authorization of the issua e of the Bonds in an

aggregate principal amount not to exceed the estimated Cost ofthe Project. i
,

(b) Contingent upon the delivery of the Bonds and the r, ceipt of the proceeds

thereof, the Issuer will acquire the Project by purchase or by lease from th, Company, at a price
I

equal to its actual costs of planning, acquiring, renovating, financing, construc, .ng and equipping the
\

Project (including interest on the Bonds during construction and issuance expenses) or the net

I

proceeds ofthe Bonds available to the Issuer for such purposes, whichever is Ie: s. Contemporaneous
i

with such purchase or lease, the Issuer will sell, lease, or sublease the Project the Company. The

terms and conditions with respect to the purchase or lease of the Project from and the sale, lease or



sublease of the Project to the Company shall be estab,lished by an agree ent or agreements (the

"Finance Agreement") which shall be entered into by and between the Issue; and the Company. The

Company's obligations to make payments under the Finance Agreement sha, I be sufficient to enable
"

the Issuer to pay the principal of, premium, if any, and interest on the Bondsi as well as paying agent
I

fees, trustees' fees, and all other costs and charges in connection with the s rvicing of the Bonds.
I

(c) The Issuer will cooperate with the Company with res i ect to the issuance and

sale of the Bonds, and will take such action and authorize the execution of ch documents and the

taking of such further action as may be necessary or advisable for the authori ation, issuance and sale

of the Bonds by the Issuer, all as shall be authorized or permitted by law d as shall be mutually

satisfactory to the Issuer and the Company. It is specifically understood t t the obligation of the

Issuer to acquire the Project through the purchase or leasing thereof, if Bon s be issued therefor, is

limited solely to the payment therefor out of Bond proceeds, and the purcha price or rental, as the

case may be, to be paid by the Issuer to the Company for the Proj ect shall no exceed the cost of the

Project, which cost may include issuance fees and expenses and interes on the Bonds during

construction, or the net proceeds of the Bonds available to the Issuer for s ' h purpose, whichever

is less.

(d) In authorizing the issuance of the Bonds pursuant this Agreement, the

Issuer will make no warranty, either express or implied, that the proceed! of the Bonds will be
I

I

sufficient to pay the Cost of the Project or that the Project will be suita I Ie for the Company's

purposes or needs. The Company will agree that should the Cost of the Proj, ct exceed the amount

of the Bond proceeds, the Company will nonetheless complete the Project a' d shall not be entitled

to any reimbursement for any excess either from the Issuer, the Bondholder' or the Trustee.



(e) The Bonds shall specifically provide that they are ayable solely from the

income and revenues derived from the sale, lease or other disposition oft e Project, except to the

extent payable out of amounts attributable to Bond proceeds. The Bond shall not constitute an

indebtedness or pledge of the general credit of the Issuer, within the meani: g of any constitutional

or statutory limitation of indebtedness.

(f) The Issuer will take such further action as may be r uired to implement its

aforesaid undertakings as it may deem appropriate in pursuance thereof.

3. Undertakings on the Part of the Company. Subject t the terms hereof, the

Company agrees as follows:

(a) The Company will use reasonable efforts to find one: or more purchasers for

the Bonds upon such terms and conditions as shall be mutually satisfactd to the Issuer and the

Company.

(b) Prior to or contemporaneously with the sale of the B ,nds, the Company will
,
i

enter into the Finance Agreement providing for the completion of the Proj I ct and the sale or lease

thereof to the Issuer under the terms of which the Company will obligate its If to purchase, lease or

sublease the Project and all parts thereof from the Issuer and to pay to the suer (or the trustee, as

the case may be) sums sufficient in the aggregate to pay the principal of and nterest and redemption

premium, if any, on the Bonds as and when the same shall become due and yable, all paying agent

fees, trustees' fees, and other costs and charges in connection with the servi ing of the Bonds. The

Finance Agreement will contain such other provisions as may be required 'r permitted by law and

as shall be mutually acceptable to the Issuer and the Company.

(c) In addition to the payments required to pay the princi I al of, premium, if any,

and interest on the Bonds, the Company will obligate itself to pay all co: ts of maintenance and



operation of the Project, and casualty and property d~age insurance and all taxes, governmental

charges and other such charges, if any, which may be assessed or levied a ainst or with respect to

the Proj ect.

(d) The operation of the Proj ect will comply with all fe eral and state laws and

regulations and the Company will obtain all necessary approvals and perm ts required thereunder.

(e) The Company agrees (i) to protect and insulate t i Issuer, the Board of

Directors, and its directors individually, from any and all financial re· onsibility or liability

whatsoever with respect to the Project and the financing thereof; and (ii) to 'ndemnify, defend and

hold the Issuer and the aforesaid other parties harmless against any loss or da. age to property or any
'.

injury or death of any person or persons occurring in connection with the c nstruction, equipping

and operation of the Project. Such indemnity shall be superseded by a si ilar indemnity in the

Finance Agreement and in the event the Bonds are not delivered, said ind mnity shall extend to

causes of action arising prior or subsequent to the termination of this Agree

(f) The Company will agree to make such additional pa ents in such amounts

and in such manner as may be provided for by agreement of the parties.

(g) The Company will reimburse the Issuer for all reason Ie expenses incurred
,

by the Issuer in connection with the financing of the Project, which expens s may be paid out of

Bond proceeds.

(h) The Company will pay the reasonable out-of-pocket expenses, if any, of

directors of the Board of Directors and the Company will also pay the reason ble fees for rendered

legal services of bond counsel orspeciallegal counsel related to the Project, 'ch fees maybe paid

out of Bond proceeds.



(i) The Company will take such further action as may b. required to implement

its aforesaid undertakings as it may deem appropriate in pursuance thereo

4. General Provisions. The term ofthis Agreement may be ancelled by either party

hereto unless the following events shall have occurred not later than two 2) years from the date

hereof, or such other later date as shall be mutually satisfactory to the Issu r and the Company:

(a) The Issuer and the Company shall have agreed on mu ually acceptable terms

for the Bonds and of the sale and delivery thereof and mutually acceptable

the agreements and documents referred to in section 3 and the action refe

3 hereof.

(b) Such other orders, rulings, approvals, consents, ce flcates or opinions of

counsel as to such matters with respect to the Bonds, the Project, the Fi ance Agreement, any

guaranty agreement(s) and trust instrument(s) securing the Bonds shall e obtained from such

governmental, as well as non-governmental, agencies and entities as may ha or assert competence

or jurisdiction over or interest in matters pertinent thereto and to the Project, d shall be in full force

and effect at the time of the issuance of the Bonds. If the events set forth i section 4 do not take

place within the time set forth or any extension thereof, it is agreed that t is Agreement may be

cancelled at the option of the Issuer or the Company to be evidenced in .ting, in which event

neither party shall have any rights against the other party except the Comp y will reimburse the

Issuer for all reasonable and necessary direct out-of-pocket expenses whic the Issuer may incur

arising from the execution of the Agreement and the performance by the Is uer of its obligations

hereunder; provided, however, that the indemnity provided for in section 3(e hereof shall continue

in full force and effect.



5. Upon the delivery of the Bonds, !he provisions ofth Agreement shall have

no further effect (except with respect to sections 7 and 8 hereof), an , in the event of any

inconsistency between the terms of the Agreement and the terms of the Fin nce Agreement or any

guaranty agreement( s) and trust instrument( s) securing the Bonds, the pro isions of the Finance

Agreement and the guaranty agreement(s) and trust instrument(s) shall con ol.

6. All covenants and agreements herein contained by or n behalf ofthe Issuer

and the Company shall bind and inure to the benefit ofthe respective succes ors and assigns ofthe

Issuer and the Company whether so expressed or not.

7. It is recognized, found and determined that a real n cessity exists for the

employment of bond counsel in connection with the issuance ofthe Bonds an , accordingly, the firm

of Foley & Judell, L. L. P., New Orleans, Louisiana, is hereby employed bond counsel to the

Issuer to do and to perform comprehensive, legal and coordinate professiona work with respect to

the issuance and sale of the Bonds. Bond counsel shall (i) prepare and su mit to the Issuer for

adoption all of the proceedings incidental to the authorization, issuance, sa e and delivery of the

Bonds, (ii) counsel and advise the Issuer with respect to the issuance and sale f the Bonds and (iii)

furnish their opinion covering the legality of the issuance thereof. The fees to e paid Bond counsel

shall be an amount based on the Attorney General's then current Bond Coun el Fee Schedule and

other guidelines for comprehensive, legal and coordinate professional wo in the issuance of

revenue bonds applied to the actual aggregate principal amount issued, sold, d livered and paid for

at the time Bonds are delivered, together with reimbursement of out-of-pocket penses incurred and

advanced in connection with the issuance ofthe Bonds, said fee to be payable ut of an administra

tive fee established and charged by the Issuer for costs related to the issuance fthe Bonds, subject

to the Attorney General's written approval of said employment and fee.



9. It is recognized and agreed that the Company may exe cise its rights hereunder

and perform its obligations hereunder through or in conjunction with a w olly owned subsidiary,

other related legal entity or operating entity and all references herein to the Company shall be

deemed to include the Company acting directly through itself or through or ith any wholly owned

subsidiary, other related legal entity or operating entity.



IN WITNESS WHEREOF, the parties hereto have entered int this Agreement throu-

gh their representatives duly authorized as of the 17th day of October, 2000

ATTEST:

INDUSTRIAL DEVE OPMENT BOARD

OF THE CITY OF W ORLEANS,
LOUISIANA, INC.

(SEAL)

CSI RENTAL, L.L.C.

By: Historic Restoratio Inc.
lts: Managing Partner

By:

Name: Thomas V. Crn ley
Title: Vice President - evelopment



THE PROJECT



STATE OF LOUISIANA

PARISH OF ORLEANS

I, the undersigned Secretary-Treasurer of the Industrial Dev opment Board of the

City of New Orleans, Louisiana, Inc. (the "Issuer"), do hereby certify that the f1regoing fourteen (14)

pages constitute a true and correct copy of the proceedings taken by the Bo d of Directors of the

Issuer on October 17, 2000, authorizing the President or Vice President and ecretary- Treasurer or

Assistant Secretary ofthe Industrial Development Board ofthe City of New 0 leans, Louisiana, Inc.,

to execute a preliminary agreement between said Industrial Development Bo d ofthe City of New

Orleans, Louisiana, Inc. and Historic Restoration Inc., authorizing the issuanc of revenue bonds to

finance certain facilities and providing for other matters in connection with e foregoing.

IN FAITH WHEREOF, witness my official signature and the' press of the official

seal of the Issuer on this the 17th day of October, 2000.

(SEAL)

-5-



NOTICE OF POSTPONE ENT

FOR THE

INDUSTRIAL DEVELOP ENT
BOARD

OF THE CITY OF

NEW ORLEANS, LOUIS ANA,
INC.

1515 Poydras Street, 12th loor
New Orleans, Louisiana 7 112

THE BOARD OF DIREC OR'S
MEETING

SCHEDULED FOR
TUESDAY, SEPTEMBER 1 , 2000

@
3:30 P.M.

HAS BEEN POSTPON D.



FOR THE

INDUSTRIAL DEVELOP ENl
BOARD

OF THE CITY OF
NEW ORLEANS, LOUIS ANA,

INC.

1515 Poydras Street, lih loor
New Orleans, Louisiana 7 112

THE BOARD OF DIREC
MEETING

SCHEDULED FOR

TUESDAY, AUGUST 15, 000
@

3:30 P.M.
HAS BEEN CANCELL D.



FOR THE

INDUSTRIAL DEVELOP ENl
BOARD

OF THE CITY OF
NEW ORLEANS, LOUIS .ANA~

INC.

1515 Poydras Street, 1ih loor
New Orleans, Louisiana 7 112

THE BOARD OF DIREC OR'S
MEETING

SCHEDULED FOR

TUESDAY, JULY 18,2 00
@

3:30 P.M.
HAS BEEN CANCELL D.



FOR THE

INDUSTRIAL DEVELOP ENT
BOARD

OF THE CITY OF

NEW ORLEANS, LOUISIA A, INC.

1515 Poydras Street, 12th loor
New Orleans, Louisiana 7 112

THE BOARD OF DIREC OR'S
MEETING

SCHEDULED FOR

TUESDAY, JUNE 20,2 00
@

3:30 P.M.
HAS BEEN CANCELL D.



MINUTES OF THE
INDUSTRIAL DEVELOPMENT BOARD OF D ECTORS

MEETING
TUESDAY, MAY 30, 2000

Attendees:
Paul Cosma, Irvin A. Joseph, Bruce Larkins, Nina H. Marchan , Stanley Myers,
Lisa Ponce de Leon, Kyle E. Stoever, Jimmie Thoms,

Absent:

Bruce Bolyard, Ray Charles Crawford, Mickey P. Landry, Osc Rainey, James
W. Smith, John B. Williams

Others:
Kimberly M. Johnson, Coordinator-IDB, Ray Cornelius-Foley Judell, L.L.P,
Jim Higgins-Economic Development

Mr. Thorn called the meeting to order. Ms. Johnson then proceeded to call the roll. It
was ascertained that a quorum was present.

Greystar

A general discussion was had by Mr. Thoms and the Board to discuss e progress of the
closing on the Greystar Project. Mr. Thoms explained to the Board th he was contacted
by Mr. Rick Richter (Greystar representative) and informed that Greys had reached a
decision on the Administrative Fee. The following proposal's were a r suIt ofthe
negotiations:

1. A reduction in the total fee structure, or;
2. A one-time lump sum payment amount of$100,000.

A motion was made by Kyle Stoever, seconded by Paul Cosma and un imously passed
to accept the second proposal of a one-time lump sum payment of $10 000. This motion
also carried a vote to extend the offer of a one-time lump sum payment or annual
payments based on the outstanding principal balance of the bonds as a option to future
Developers. There were 8 yeas and 0 nays.

Adjournment: On a motion duly made by Mrs. Marchand, seco ded by Mr.
Myers, and unanimously passed, the meeting wa adjourned.
There were 8 yeas and 0 nays.



MINUTES OF THE
INDUSTRIAL DEVELOPMENT BOARD OF DI ECTORS

MEETING
APRIL 18, 2000

AT
1515 POYDRAS STREET, 12TH FLOOR:

REAR CONFERENCE ROOM

Attendees:
Paul Cosma, Irvin A. Joseph, Mickey P. Landry, Bruce Larkin Nina H.
Marchand, Stanley Myers, James W. Smith, Jimmie Thoms,

Absent:
Stephen Barry, Bruce Bolyard, Ray Charles Crawford, Lisa Po ce de Leon, Oscar
Rainey, Kyle E. Stoever, John B. Williams

Judell, L.L.P,
iggins-Eonomic

Others:
Kimberly M. Johnson, Coordinator-IDB, Ray Cornelius-Foley
Julie Nemo - Hancock Bank, Arlinda Westbrook - CNO, Jim
Development,

Mr. Thoms, President, called the meeting to order at 4:15 p.m. Kimb rly Johnson,
Coordinator, then proceeded to call the roll. It was ascertained that a orum was
present.

Mr. Thoms suggested that everyone in the audience introduce themsel es and the
company they represent. After the introduction, Mr. Thoms thanked e eryone for
attending.

Minutes:
A motion was made by Mr. Thoms, seconded by Mr. Smith, and unan° ously passed to
approve the minutes of the February 15th meeting. There were 8 yeas nd 0 nays.

Old Business: IDB Signage
Mr. Thoms explained to the Board that the May r has decieded to
provide signs representing the City and that the B will
independently provide signs for their projects.

Administrative Fee's
A motion was made by Mrs. Marchand, second d by Mr. Cosma,
and unanimously passed to ratify the payment 0 $15,000.00 (a
one time fee) from the American C~n Project (3 00 Orleans,
L.L.c. Project), and also to approve the payme of a $12,500
annual fee for the Folger's Project. There were yeas and 0 nays.



IDB Board of Directors Meeting
Page 2

A rillS, 2000

New Business: Resignation

Mr. Stephen Barry, Assistant Secretary/Treasur r of the IDB

submitted his letter of resignation today due to ew employment
opportunities. A letter of recommendation will Iso be submitted
to Councilman Sapir for a replacement.

On a motion duly made by Mr. Joseph, seconde by Mr. Myers,
and unanimously passed, the meeting was adjou ed. There were
8 yeas and 0 nays.

A motion was made by Mr. Thoms, seconded by Mr. Joseph, and una mously passed
Amend the Agenda to discuss Personnel Matters. There were 8 yeas adO nays.

A motion was made by Mr. Joseph, seconded by Mr. Myers, and unan· ously passed to
increase the Coordinator's salary by 5%, effective April 28, 2000. Th e were 8 yeas ando nays.

Adjournment:

Stanley Myers
Secretary/Treasu
Industrial Developmen
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MINUTES OF THE
INDUSTRIAL DEVELOpMENT BOARD OF DI

MEETING
FEBRUARY 15, 2000

AT
1515 POYDRAS STREET, 12m FLOOR

REAR CONFERENCE ROOM

CTORS

ce Larkins, Nina
°th, Kyle E.

Others:
Kimberly M. Johnson, Coordinator-IDB, Ray Cornelius-Foley Judell, L.L.P,
Ed Halpern, Davis Willis - Halperns Home Furnishings Store, linda Westbrook
- CNO, Creig Brown-Metro Consulting, Jim Higgins, Ernest G thers -Economic
Development,

Absent:
Ray Charles Crawford, Mickey P. Landry, Oscar Rainey, John °Williams

Attendees:
Stephen Barry, Bruce Bolyard, Paul Cosma, Irvin A. Joseph, B
H. Marchand, Stanley Myers, Lisa Ponce de Leon, James W. S
Stoever, Jimmie Thoms,

Mr. Thoms, President, called the meeting to order at 3:43.m. Kimberly Johnson,
Coordinator, then proceeded to call the roll. It was ascertained that a q orum was
present.

Mr. Thoms suggested that everyone in the audience introduce themselv s and the
company they represent. After the introduction, Mr. Thoms thanked ev ryone for
attending.

Minutes:
A motion was made by Mr. Joseph, seconded by Mr. Smith, and unani ously passed to
approve the minutes of the October 19th meeting. There were 10 yeas adO nays.
(Mr. Larkins left after this vote, and Mrs. Marchand arrived after this v e.)

THE HOME FURNISHINGS STORE (HALPERNS PROJECT)

A general discussion took place where Mr. Cornelius explained that Hal ems would not
be taking the PILOT, but instead would accept the iSsuance of Revenue onds. The
freezing of the current tax rate would be a significant savingso

A motion was made by Mr. Joseph, seconded by Mr. Cosma and unani ously passed to
accept the Consultants Report on the Halperns Project. There were 11 y as and 0 nays.



IDB Board of Directors Meeting
February 15, 2000
Page 2

A general discussion was had concerning the recommendations of the dministrative Fee
Committee.

A motion was made by Mr. Joseph, seconded by Mr. Stoever, and una imously passed to
approve the Administrative Fees in the amounts discussed and reflecte on the attached.
There were 11 yeas and 0 nays.

Old Business: HRI - AMERICAN CAN PROJECT
Mr. Thorns stated that he'd spoken with Tara H andez,
American Can representative regarding the Adm nistrative Fee's
and instructed the Coordinator to draft an officia letter to be sent

to Ms. Fernandez in reference to their agreement

A motion was made by Mr. Joseph, seconded by Mr. Cosma, and unani
ratify earlier approvals of the Greystar Project (CG Multi-Family), the
Project (3700 Orleans, L.L.C. Project) and the Halperns Project (The
Store). There were 11 yeas and 0 nays.

ously passed to
erican Can

me Furnishings

New Business:

Adjournment:

None

qn a motion duly made by Mr. Joseph, seconded by Mr. Stoever,
and unanimously passed, the meeting was adjou ed. There were
11 Yeas and 0 Nays.

Respectfully submitted,

Stanley Myers
Secretary/Treasu
Industrial Development Board



MINUTES OF THE
INDUSTRIAL DEVELOPMENT BOARD OF DI

MEETING
JANUARY 18, 2000

AT
1515 POYDRAS STREET, 12m FLOOR

REAR CONFERENCE ROOM

Attendees:
Stephen Barry, Paul Cosma, Irving A. Joseph, Mickey P. Land
Nina H. Marchand, Stanley Myers, Lisa Ponce de Leon, James
Stoever, Jimmie Thoms, John B. Williams

Absent:
Bruce Bolyard, Ray Charles Crawford, Oscar Rainey,

CTORS

, Bruce Larkins,
. Smith, Kyle E.

Others:
Kimberly M. Johnson, Coordinator-IDB, Ray Cornelius-Foley Judell, L.L.P,
Albert Pappalardo-Pappalardo Consultants, Frank Uddo-Uddo Milazzo, Tara
Hernandez- HRI, Craig Brown-Metro Consulting, Eugene Gree , Jim Higgins,
Ernest Gethers -Economic Development,

Mr. Thoms, President, called the meeting to order at 3:50 p.m. Kimbe y Johnson,
Coordinator, then proceeded to call the roll. It was ascertained that a q orum was
present.

Mr. Thoms suggested that everyone in the audience introduce themselv s and the
company they represent. After the introduction, Mr. Thoms thanked ev ryone for
attending.

Minutes:
A motion was made by Mr. Larkins, seconded by Mr. Williams, and un nimously passed
to approve the minutes of the October 19th meeting. There were 12 yea and 0 nays.
(Mr. Larkins left the meeting after this vote.)

FOLGERS PROJECT

Mr. Uddo, representing Folgers Company brought the Board up to date
of the PILOT arrangement by the City Council. The City Councilallo
taxes paid in 1999 to be credited against the first ten years of the PILO
Board members objected to the City Council's approval and discussion
for credit of ad valorem taxes paid in 1999 against PILOT payments.

n the approval
d treatment of

payments. No
dicated support



IDB Board of Directors Meeting
January 18,2000
Page 2

THE HOME FURNISHINGS STORE (HALPERNS PROJECT)

A general discussion took place where Mr. Barry explained that the C mmittee accepted
the consultants report on the Halperns Project at it's last meeting ofJa uary 6, 2000. He
also stated that the report would be transmitted to Halperns. Mr. Papp lardo gave an
explanation of the consultant's report. After further evaluation of the roject, the Board
will make it's final decision on the PILOT at the next regularly schedu ed meeting.

A motion was made by Mr. Barry, seconded by Mr. Cosma and unani ously passed to
accept the Consultants Report on the Halperns Project. There were 11 eas and 0 nays.

Old Business:

New Business:

Adjournment:

HRI - AMERICAN CAN PROJECT
Ray Cornelius gave an explanation of the 10 ye PILOT
recommended by the Mayor and the City Counc Iwhich would
freeze (the PILOT payment for the next 10 year at the rate of the
current) ad valorem payments. The Board appr ed the greater of
the amount required to be paid by the Company s PILOT
payments or the amount approved by the City C unci!.

Special Committee on Fee's
Mr. Thoms formed a committee to discuss a fair ee for IDB

services. This committee would recommend fee s for project and
have the authority to implement these fees's on t e last three
projects; (Folgers, Greystar and American Ca ). The following
members will serve on this committee:

Stephen Barry - Chairman
Mickey Landry Nina H. M chand
Kyle Stoever Jimmie Th rns
Ray Cornelius, Foley & Judell, and Jim Higgins, conomic
Development will be asked to attend.

On a motion duly made by Mrs. Marchand, seco ded by Mr.
Myers, a;nd unanimously passed, the meeting w adjourned.
There were 11 Yeas and 0 Nays.

Respectfully submitted,

Stanley Myers
Secretary/Treasur
Industrial Development Boa: d



MINUTES OF THE
INDUSTRIAL DEVELOPMENT BOARD

OF THE
CITY OF NEW ORLEANS, LOUISIANA, IN

PUBLIC HEARING
For The

HALPERNSPROJECT

January 18, 2000

The Public Hearing was called to order.

After the introduction of the audience, Mr. Thoms asked if an ne appeared to
speak on behalf or against the Halpems Proj ect.

There were no speakers. Mr. Thoms thanked the audience for

A motion was made by Mr. Williams and seconded by Mr. Co a to adjourn the::
Public Hearing. There were 11 yeas and 0 nays. The Public Hearing as adjourned.


