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MASTER PLAN AND COMPREHENSIVE ZONING ORDINANCE

Economic Structure and Performance
Biggest employers by industry in order,-20072015
e Health care and social assistance (1714.5%)
e Leisure and hospitality (3312.8%)
e  Educational services (3112.1%)
e PublicadministrationRetail (319.3%)

Professional, scientific, and technical services (87.7%)
Unemployment
e 746.8% in Junely 201609 (U.S. 94.94%)

Comgetmve strengths as a location for employers

being Invested in 3|x target sectors, three foundatlonal and
three diversifyin
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Entrepreneurship and Innovation R
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e#&henaﬂenal—te&al—(—Z@O?éFrom 2011-2013 New
Orleans’ entrepreneurship rate was 64% higher
than the national average with 471 startups per
100,000 adults.

. Venture capital funding has doubled in Greater
New Orleans from $16 per capita in 2010 to $32 in
2014.

. Louisiana ranks 37" among states in total
government, academic, and industry Research and
Development (R&D) spending (2005)

. Louisiana ranks 31% among states in high tech

employment (2006)
e Almost nine of ten businesses are small businesses
(2007)
Workfo rce-(Z@O?—)

e About six in ten residents 16 years and over are
st

working or actively looking for work {91*-ameng

Occupations

e More than 870% of adult residents work in
management, professicnal, service, sales, and
office occupation

Industries

. Industries employing 6 in 10 city residents are
leisure and hospitality, education, health care,
professional, scientific and technical services,
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THE ECONOMY

WHAT DOES IT MEAN?

. Tourism, trade, and to a lesser
extent, oil and gas, remain the
mainstays of the city’s economy

. The strength of the knowledge-
based industries of education,
professional, scientific and technical
services provide a foundation on
which to create more highly-skilled,

. The state ranks relatively low in its
technology resource base (as

patents, and venture capital
investment).

e The city ranks relatively low in the
percentage of residents with high
school diplomas, but the city has a
relatively large number of college-
educated workers.

JIncome and Poverty {200%)
Household Incomes
. Median household income in New
Orleans wais approximately $368,964760
(74" among-the-100-largest U-S_cities) in
2014
. Median household income among whites
is more than double that among African-
Americans
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b e poyappe few b 02 iong e
100-largest-U-S-—cities)The poverty rate in

New Orleans in 2014 was 28% versus

. The poverty rate among African-
Americans is more than triple that among
whites

Education-20074
. About eight-8.5 in 10 adult residents (25
years and over) hold a hlgh school-ellplema—@g
; about ene-
third38% hold a bachelor S degree 45"
e 25,17 percent more adult white residents |
have a high school diploma than African-
Americans residents; more than four

Sources:
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PLAN FOR THE 21st CENTURY: NEW ORLEANS 2030, ADOPTED AUGUST 2010 [AS AMENDED THROUGH 2012] |
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