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City of New Orleans Employees’
Retirement System

FUND FACTS
Membership
Active — 2207
DROP Members - 120
Retirees and Survivors — 2044

Investment Returns as of 6/30/14
1 Year
16.6%

3 Years

8.4%
5 Years

12.2%
Since Inception

7.8%
Total Plan Assets - $380 million as of 6/30/14




Total

City of New Orleans Employees’

Year
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013

Net External Cash

Flow For Year
-$11,698,118
-$15,798,710
-$29,263,702
-$25,563,484
-$24,565,671
-$17,055,427
-$18,232,506
-$12,523,028
-$14,844,479
-$16,283,003

Historical Financial Data

Market Value
Investment
Income For

Year

$35,797,958
$17,464,439
$41,708,472
$33,770,375
$120,890,979
$59,869,583
$42,485,923
-$4,276,183
$35,842,303
$50,131,156

-5185,828,128 $191,903,047

Ending Market
Value For Year

$390,480,525
$392,146,254
$404,591,034
$412,797,925
$267,341,275
$310,155,431
$334,408,848
$317,609,637
$338,607,461
$372,455,614

Funding
Ratio

98.5%
105.5%
106.5%

94.0%

84.6%

80.9%

79.2%

74.8%

74.8%

73.6%

Investment
Performance

9.9292%

4.5649%
11.0482%

8.6191%
-30.1839%
23.1323%
14.1131%
-1.3031%
11.5550%
15.1698%

Retirement System

EE
Contribution
Rate

4.0%
4.0%
4.0%
4.0%
4.0%
4.0%
4.0%
4.0%
5.0%
6.0%

ER
Contribution
Rate

8.735%
8.172%
12.778%
6.486%
6.909%
14.875%
21.645%
23.814%
20.655%
20.108%



City of New Orleans Employees’
Retirement System

QUALIFICATIONS FOR RETIREMENT

Minimum Qualifications for a service retirement
The minimum eligibility requirements for a service retirement are as follows:

Five (5) years of service and sixty-five (65) years of age

Ten (10) years of service and sixty years of age (A 3% reduction in the benefit allowance is assessed for each year under
the age of sixty-two (62)

Thirty (30) years of service at any age (no reduction if under age 62)
“Rule of 80” — Age plus years of service equals eighty (No reduction if under the age of sixty-two (62)
Example — Age 55 with 25 years of service qualifies for “Rule of 80”.

NOTE: Members electing “Rule of 80” retirements must apply all sick leave for retirement credit and are not eligible to
participate in DROP.

Minimum Qualifications for a separation retirement

A member who terminates with at least five (5) but less than ten (10) years of service at termination may collect a
pension at age sixty-five (65) with no reduction.

A member who terminates with at least ten (10) years of service at termination may collect a pension at age sixty (60).
The member will incur a 3% reduction in the monthly allowance for each year under age sixty-two (62).



/)

City of New Orleans Employees
Retirement System

Analysis of Retirees from 2009 — 2013

30 Years of service or more: 129 members
Age 60 with at least 10 years of service: 124 members
Age 65 with at least 5 years of service: 17 members
Rule of 80 (Age plus service equals 80): 47 members
Ordinary Disability: 18 members
Separation Retirement: 44 members

Actuarial Valuation Facts
Average Annual Pension: $20,311
Average Annual DROP Benefit: $31,819
Average Active Member Salary: $41,809



City of New Orleans Employees’
Retirement System

Actuarial Analysis of Possible Plan Changes

* Reduce DROP period from 60 months to 36 months

* Setting a minimum retirement age (60, 62, or 65)
* Review of impact of past Cost of Living Adjustments (COLAs)

* Reduce accrual rate to 2.5% for all years
* Social Security Integration



City of New Orleans Employees’
Retirement System

Questions



“WISOUO0D JO SUO SB INSST SIY) UDAS SUIAOwaI snij) ‘Ajoreredas
SpUNJ 9S0Y} ISIAUL PUL SJUSUWSIAUL JSNI} Y] JO JOPUTBWIAIL Y} WO SJUN0IIE JOY(J MU 918321398
0] PpopudwWe sem WIASAS oY) €107 ‘[ Alenuel 9ANOAYJS ‘os[y -oSIeyo AousSunuod juiod o407
oY} pue 93e1 JSaIUT JOY( 9Y3 JO SuiZrIoAL JBIA USASS ST} JO 95Ne23q A[BILI0ISIY anssT JUedIjIugis
B U29q 10U SBY SIY) ‘IOASMOH "PUNf 9y} JO STUILIBS JUSUIISIAUI Y} G PIISA0D JOU JIE JSIIAUI UL
Tedounid padjuerens sy a19ym sporiad uLe) L0Ys 9q Aewl 210, *Sa0UL[Eq JUN0ddE JOY(] Uo pred
1S2I9)UT 9Y) SAJOAUL pjnom wieidod JOY( S, WeISAS SIY) UT IS0 [eLIRNIOR SJqBAISOUO0D JOYI0 AJUO Y.

1800 SuIpuny uo 39343 9]q13113ou & aary p[nom poriad JOI AW Jo YSud] s[qissruuidd
o) SurSueyo ‘snyy, 19950 SUINNSSJJO Ue OABY O] PUS) P[NOM PEIISUI Painal dquaw JOIJ
oy} pey walsAs oy pautof aary pnom oym sa4K0[dws Jusuraoe[dai [erusiod 9y JO ISGUISW PIIdAJe
9} J9y3Io WIOL] S[ENIOOR J1JOUSq JO 32UISqE Y ‘JOY( © JO 90UIsqe oy} Ul paInal A[[enioe dAey
prnom Asy ueyy s8e I9I[IeS Ue J8 JOW( 19IUS 0] pus) Aew oym sioquisw wioly oedwr 1500 1ySiys &
9q Aeui 319 S[IY M 9SBID S[ENIDIR JIJoUSq PUB AIJUS JOY(] JO W} 1B JUNOWE PUE WLIOJ UI PIXIJ oIv
SJUNOUIE }1JOUSq SOUIS ‘PJNOM JUSUISINAI B SB WA)SAS o) o joeduir swres ay) aaey AJjuenbasuoo pue
‘paIrRl A[2ANYYS a18 JOY( Y} SULISIUS SISqUIST ‘WISJSAS JUSWIAINI 3y} JO 9ANdadsiad oY) woi g
"Oljel papunj oY} pue S[9Ad] Surpuny uo 1oedwr s3I 0] Se [BNNAU-)S0d A[jRIIEeNn]oE A[QANI3LS ST weiSoid
oys ‘weagoid JOY( SUBSIIO MIN JO A1) oY) Jo ameu premIopydiens pue spdwis oy uo paseg

:1 asuodsoy

CI0Z ¢ I Aavnupgp aapfv 40 uo JONA
LJU2 0} BuUI3]2 Joquiaw Kup 10f 2a119aff2 ‘(Syruowt 9g) savad 2a.4yy 0y (sypuow (9) sivad aarf
wo4f porsod uoyvdnind JO Y 2y Jo uoonpaa v fo sSuiavs 3505 apqissod puv 1ovdug pp1ouvusf
2y} Jo ma1a2.4 anod ap1aoud asvalg “(sypuowt (9) savad aalf uvyy asou ou 1of (FOYA) Wv1804g
uondQ yuawia132y pasiafo(q ayp up pwdionavd 01 Joquiaul D SKOJID AppuaLind uvyd juawaigad 2y I

I wurog

10T 7T ABJN paje( 1opaT U] pesH °S Aoelg

Iaquiswrouno)) Aq pajsanbay se seSuey) uejd pasodoid jo sis[euy [eLeNOY
W9)SAS WLUWRINSY ,seokordwry suea[rp) map Jo A =N |

Aren)oy ‘A1jauo)) *y [9BYSIA wox,y

2OPIWIIO)) SUOTIR[OY IOqUISIA 0L

$10¢ ‘g7 1sn3ny

0EPP T6E $0S -oultSID] w £S88°T6E FOS ‘auoydara]
20S4-L£002 VT ASSVHO ATTA4 ‘TAINA DAY INVSVATd 091

D'TT ANVANOD 2 A4IANOD



:9JEP JUIWAINIAI JSIILIBI JO SABIA AL UIIIM 3507} 10] }da0Xd $9 95V o

%0"FL 03 %9°€L Woxy
syurod o44°() £Q 958210UI PINOM OB PAPUNY SY [, “[9AJ] H10T ‘1 Alenuef ot Je ¢ L£6°89C$ 10 “ [Joiked
30 %I6T0 *%L8T'8T 01 %8LS 8T WOL UOBNQLIUOS SUIPUNJ [ENUUE [E}0) SY) SSBIIOIP PINOM SIY]

:9)EP JUIWAINAI JSIALIE JO SABIA U9} UIYILM 3S0Y) 10J }dadXd 79 a8y o

%V VL 01 %9°¢L woy
sutod 94,8°() Aq 9sBAIOUI P[NOM O[JeI PIPUNJ Y ‘[9AS] $1(T T ATenue( 9y3 18 ‘g/ c“p+§ 10 © [[oiked

JO %LEV'0 %1 11'8T 0} %8LS T WO UONNQLIU0d SUIPUNJ [ENUUE [£10) SY)} OSESIOIP PIIOM SIYL

:9)EP JUIWIAITIAL JSALIBI JO SABIL AL UIYILM IS0Y} 10J 1dodX0d 79 a8y o

%8°¢L 01 %9°¢L woly
syutod 947" 4q 9seaI5Ul p[noM OTJeI POpUN] SY [, '[3A9] (T ‘T Arenuef oyy 18 ‘[ /094 10 ¢ [[0iked

30 %S590°0 ‘%E TS ™8T 01 %8LS'§T WOY UOHNGLIUOD SUIPUN] [BNUUE [E10} SY) ISEIIIP P[NOM ST

13)EP JUITWAINIAI JSALIBI JO SABIA W) WIYIIM 3I50Y) 10f }doaxd (9 a8y o

%1 vL 01 %9°¢L woy
syurod 946°() AQ 95BAIOUI P[NOM OLIEI PAPUN] ST, “[OA] $1(T ‘] ATenuef oy e ¢/ £5°96$ 10 ‘ [joifed
30 %¥01°0 *%¥LY 8T 01 %8LS 8T WOL UONNQLIU0D SUIPUNS [ENUUE [E)0} SY} SSBIIOIP P[NOM SIY T,

:9)BP JUIWAINAT JSIALIEI JO SIBIL JAL] WIY)IM 3s0Y) x0f }dIdXd ()9 a8y o

17 dsuodsay

‘vp Juauaitial 12y 40 Sty Jo sipad U} UM ST LIqQUISW
D f1 40 ‘210 JUauia1124 15311402 43Y 10 S1Y JO SiDA 241f UM 1 LoQUUIU D Ji :Suonvms aipiodas
OM) 45pun pasodud] 29 J0U Jin SUOIPUOD JUIWAL121 2y} Joys auinssD pinoys nod ‘asodind s1yp 40,1

€9 28 Jo quawuipyv v Juawa111o1 19§ e
79 23p Jo juuuIvyp Iv JUIWIALIL JI§  °
509 23p o juawuuionp v w21 135 e

:0p 2.00m uppd 2y Jfi s3usavs 1502 q1ssod puv 13vdwis jp1>UvULS 48 fo M1454 a0
apiaosd aspald 2014438 wioLf uoyDIndas ip 210u1 10 gg [onba 28D pup 2014435 S,42qUIIU D UIYM
pup 2014435 Jo sivad (¢ 1s03] 10 Yjm 28p Qup 2314428 Jo SIvA G JSDI] ID YHM G9 280 ‘2014455 Jfo
S4p24 O] JSD3] 10 YHAN (9 230 ST L3QUITUL D UDYN JUIULD 1124 D SMOJID ApudLind up)d JuwI 412 Yy

2z utog



"2014438 Jo S102L §7 uDYy SS3] YN SI2quUIGW J0f fju() e
2914435 fo s1va udy uvY) SS3] YPM SLIqUIGW 10f (U o
{14438 fo sapad aa1f uvyy ssa] ynm sioquiaw 1of fjug

:smopjof sv panyddp aq jjim a8upyd ay; oy awnssy

‘up-pasoyd nf uaaq svy uoyvsuaduios a8p.iaav
Jo uoyvunuiazop ay 01 a8upyo uaras ayy 1wy uoypIMIWI anod fo sasodind dof awunssy

:smojpof so ‘sivad
11v 20f uoyvsuaduos fo %6g 1243] v 03 Laydymu ay3 Sutonpau fo sisdppup up apraosd asva)d ‘Sz
Jo $529x2 ug 2314455 J0 54024 40f 4024 43d % p puv 3214438 fo 4D G7 Is11f 2Y) 20f 4L 4od %S°C
Aq uoyvsuaduios 38p.124ap s,42quiaui yova Surfjdiypmu 0q spfouaq sawMow> Auasins uvyd oy

Xp o

%1°08 39 p[nom
SNJeA JO3IeW [e51SYI0UAY Jey) UC paseq Oljel papunj dy} pue $¢8°cS L6 €S U39q 9ARY p[nom ¢1(Z
‘1€ 19quIa0s( JO se anfeA josrew [eonoyiodAy oy ‘porrad 1eak AfaM) Jeys SuLnp sssnuoq JJodYd
@€l Aue pajueis 10U pey preog oy} SUNUNSSY "0, ]G/ SBM SN[eA JONIEUI [eMJE ey} UO paseq Onel
PapUNy 3yl pue $19°CCH TLES SBM €10T ‘T € 19qUIIdI(T JO S InfeA josIeul [enjoe 9y ], “uorsanb siyy
JoMSUE 03 39p10 UL (T T € 10qUI20a(] Sulpud powtad Jeak aA[om) ) 10J B1ep Yiim papiaoid azom op

:¢ asuodsay

£OUDL SuIpunf JuaLind 3y} 3q pInOM IDYM PUD (SINIDA [DIIDNIOD UDYY J2Ysnd Joy.10ul Suisn)
s1asso uvpd fo anjpa juaLund a4y aq pmos wyYm ‘7[O7 ‘I€ 12quiIq uo Suipua poriad
10240 24 Suranp ‘sy22yd YT ayp 40 ‘SasnUOq pa3uv.S 10U PoY PAVOY IY) DY) AUNSSY e

:smojjof sv ‘sasnuoq ay3 Jo jondwuy [prouvuif ay; Jo sisdppuv uv apiaosd asvayd
Q007 2ou1s 11fouaq jpurSiio ayp up asvasour jusupuLId D paIUD.LS J0U SDY INq YYD YICT 10 ‘Sn uoq
1onuup uv ppuv.L3 AJJudisisuos soy pivog ayy Sy (SEIQ.) Sasvaour Sutar] fo 150> 01 payddn
29 01°%$°€ Jo 234240 uv Jo $520x2 U1 SSUIUID? UIDID1 0] PIDOY Y} SI2LLOYIND KJIUILIND uvyd oy

:€ tog

%T FL O} %9°€L WOy
syutod ¢49°( £q aseazour p[nom o1eI papuny oY, ‘[9A3] 107 ‘| Alenuef o je ‘TS9‘y£9$ 10 ¢ [joiked
30 %989°0 :%T68 LT ©F %8LS 8T WO UONNQLIUCO SUIPUNJ [ENUUE [€10} SY) SSBOIOIP P[NOM STY]

:3)BP JUIWIINIL JSIILIBI JO SABIA UI) UIPIM 3s0Y) 10J 3da0Xd G0 9Ty o

%0°GL 01 %9°¢L woy
sjutod 944" | AQ 3sEAISUI PINOM OIFel PapUny SYT, "[9A3] 10T ‘T Axenuer a3 18 798°9c0° 1§ 10  [[o1ked
JO Y%ITI'T %LSY'LT 01 %8S 8T WOY UOHNGLIUOD SUIPUNY [ENUUE [B)0) SY) 3SBSIOOP PINOM ST



2014438 J0 4024 G UDY} SS3] YyM Sddquiawl Jof (U e
*2014425 Jo 1028 U3} uvY) SS3] YHM SIqUIW Lof U o
2014435 Jo 4024 241 uvyy SS7] YM seoquidw 10f (u o

:SMOJ]0f S 3A1NIIID 3 [[IM UOYDLSIIUL YY) IUWNSS}

S1fousq G1unoag (10 paonpasun 2412324 03 uISIF e
‘40 spifouaq MH1undag [p100S paonpas 2412924 01 IS e

douwt doquiatu v Yorym 1o auay JS311Da Y1 1 SutuurSaq pfouaq
A31an22s (p120s Livuirad s, s2quiawt yova fo %96 Aq 12sffo 2q jpm ifouaq s,uvid ayp Joy; awmnssy

SMOJ10f S ‘Spifousq 4314noas p190S yYim uonpLSapur Suyniysur fo pvdwt ayp fo sisdjpup
uv ap1ao.d aspajd ‘ma1aa4 2y} fo 1avd sy *A31.1n2as p120S YW 21v4323u1 you s20p Appuaino uvyd 2y

:¢ utog

%L'EL 01 %9 gL woy
sjutod 9470 Aq aseAIOUI PINOM ONRI PSPUNY SY T, “[9AJ] 10T ‘| ATenue( oy) & ‘G| /657§ IO  [[oiked
30 %I8T0 “%L6T 8T 01 %8LS T WO UOHNGLIUOS FUIPUN [ENUUE [230) Sy} SSEAIOAP PINOM SIYL

:901AI3S JO 18I £)uaM) uey) SSIY PIM SIdqUIdW I10J A[UQ e

%9°€L 01 %9°¢L woy
syutod 9400 Aq @sEaIOUI p[NOM OLBI PIPUNJ Y, “[9AS] H[0T ‘| ATenue[ ay) 1€ ‘907 7| 1§ 10 ‘ [joiked
JO %ITI"0 *%LSY 8T 03 %8LS 8T WOIY UOHNGINU0S JUIPUN] [eNUUE [£)0) SY} SSBIIOAP P[NOM ST

:9DIAIIS JO SIBIA UI) URY) SSI] YIIM SIIQUIdUI 10J A[U(Q) o

%9°EL 01 %9°¢L woy
swutod 9,0°( Aq 9SEIIOUI P[NOM ONRI PAPUNJ ST, “[9AS] 10T ‘] Alenuer oyj Je ‘66L°8S$ 10  [joiked
30 %E90°0 *%S IS8T 01 %8 LS 8T WO UOHNQIIIN0D SUIPUN} [ENUUE [210] 3Y) ISLAIOIP P[ROM SIY],

:9JIAIIS JO SABIA AL UBY) SSI] YHIM SIIQUAW J0J A[UQ o

:p asuodsay



[@ALATANOD LAX LONI

:G Isuodsay



